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Homebuilding in the 
metro area saw another 
impressive bump in 
activity in March. 
Single-family activity 
was up 66% compared 
to the previous year. 
Homebuilders pulled 
permits for 419 single-
family homes in March.
 Additionally, builders 
reported 177 multifamily 
units under construction. 
Multifamily activity 
accounted for 30% 
of all construction 
activity in March.
 “The strong interest 
we saw during the Spring 

Parade of Homes is very 
encouraging,” said John 
Kraemer, board chair of 
Housing First Minnesota. 
“As we look ahead to 
the remainder of the 
spring housing market, 
it will be crucial for 
homebuilders to keep at 
our current pace to meet 
this strong demand.”
 There were 422 
permits issued for a 
total of 596 housing 
units during the four 
comparable weeks in 
March, according to 
the Keystone Report.
 “The spring season 
is an important time for 
the housing market,” 
said James Vagle, 
CEO of Housing First 
Minnesota. ”Growth 
in new construction 
activity and strong 
tra� ic during the Parade 
of Homes are good 
indicators. However, 

our market is still vastly 
undersupplied, especially 
at the starter home 
level. The legislature 
has an opportunity 
to bring these types 
of homes back to our 
market–it’s time to act.”
 For the month in 
permits, Rosemount 
took the top spot with 
53 permits. Lakeville 
came in second with 38 
permits. Shakopee was 
next highest with 27. 
Corcoran and Farmington 
rounded out the top fi ve 
with 21 permits each.
 For the month in units, 
Rogers came in on top 
with 106 permitted 
units. St. Louis Park 
came next with 83 units, 
followed by Rosemount 
with 53 units. Lakeville 
came fourth highest with 
38 units. Shakopee 
rounded out the top 
fi ve with 27 units.

“� e strong interest we saw during the Spring Parade 
of Homes is very encouraging. As we look ahead 
to the remainder of the spring housing market, 
it will be crucial for homebuilders to keep at our 
current pace to meet this strong demand.”

John Kraemer, Housing First Minnesota 2026 Board Chair 

[Minnesota State and Twin Cities Metro Realtor® Associations]

Listings and Prices Up in March—Sales Still Catching Up
Seller activity rose while buyer 
activity slowed across the 
state in March, according to 
new data from the Minnesota 
state and Twin Cities metro 
REALTOR® Associations. 
 New listings rose in March—up 
1.9% for both state and metro—as 
sellers prepared for the spring 
selling season. That trend has 
helped ease some competitive 
pressure compared to recent 

years, even as sales remain 
constrained by a� ordability 
challenges. While the total 
number of homes for sale rose 
5.4% statewide and 3.3% in the 
metro, inventory levels are still 
below long-term norms.
 “Every market segment and 
every buyer and seller behaves 
di� erently,” said Wendy Uzelac, 
president of Minnesota Realtors®. 
“First-timers are struggling to 

break in, move-up buyers awaiting 
new construction are experiencing 
labor-related delays, and condo 
sellers are having to be quite 
patient. Despite these challenges, 
we’re seeing more listing options 
for our buyers and modest 
price growth for our sellers.”
 Home prices ticked higher 
statewide but were fl at in the 
metro. The statewide median 
sales price rose 1.4% to $350,000, 

while the metro median price 
held steady at $380,000. Higher 
inventory, along with fewer sales, 
meant less competition and less 
upward pressure on home prices. 
That softening, combined with 
many buyers who are less willing 
to make aggressive o� ers, means 
prices continue to recalibrate to 
today’s market conditions. It also 
means sellers should continue 
to adjust their expectations.  
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Twin Cities Homebuilding Continues to Show 
Strength in March
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Regional/National 
Statistics

Existing-home sales fell 
3.6% in March, according to 

the National Association 
of REALTORS®.

Regionally, sales in the 
Northeast fell 8.5% and 

decreased 4.2% in the 
Midwest from the previous 

month. Sales of existing 
homes in the South fell 3.1% 
throughout March, and sales 
in the West contracted 1.3% 

year-over-year.
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Employment
Minnesota’s non-seasonally 
adjusted unemployment rate 
dropped to 4.9% in March, 
according to the Minnesota 
Department of Employment 
and Economic Develop-
ment. This is compared to 
the February rate of 5.3%.
 The national unemployment 
rate also saw a decrease from 
4.7% in February to 4.3% in 
March. Construction employ-
ment in Minnesota grew by 
1,100 jobs in March across 
all sectors of the industry.

Employmen

Unemployment Rate Snapshot
SOURCE: DEED-MN

MSP
4.8%
March 2026

3.7%
March 2025

MN US
4.9%
March 2026

4.2%
March 2026

4.1%
March 2025

4.3%
March 2025

Twin Cities Building Activity

3,6373,637

2,3082,308

1,9091,909

1,6951,695

1,8851,885

Total

0 1000 2000 3000 4000

2022

2023

2024

2025

2026

TC Housing Permits Authorized

March 25 (37.57%) March 26 (62.43%)

Twin Cities Median Home Price

380,000 380,000

February 25 February 26

Median Home Price

0

250000

Twin Cities Total Active Listings

March 2026 (50.81%) March 2025 (49.19%)

Twin Cities Construction Employment -0.3% of
workforce

68,640 67,639
61,332 60,433 58,385

October November December January February

Total

25000

50000

75000

Twin Cities Construction Weekly
Wages

2,2352,235 2,1862,186 2,1462,146 2,1012,101 2,1242,124 2,1682,168 2,1442,144

Aug. 2
5

Sept. 2
5

O
ct. 2

5

Nov. 2
5

Dec. 2
5

Jan. 2
6

Feb. 2
6

1,000

1,500

2,000

2,500

MN Construction Employment – 0.4%
of workforce

98,52298,522 96,06696,066 97,41697,416 95,81595,815
86,50186,501 82,95782,957 81,20081,200

Aug. 2
5

Sept. 2
5

O
ct. 2

5

Nov. 2
5

Dec. 2
5

Jan. 2
6

Feb. 2
6

50,000

75,000

100,000

MN Single-Family Housing Units
Authorized

1,5891,589

1,8301,830

0 500 1000 1500 2000 2500

Total

US Single-Family Housing Units
Authorized

124,210124,210

121,834121,834

0 25,000 50,000 75,000 100,000 125,000

Total

MN Monthly Retail Gasoline Prices

$2.99 $2.90
$2.70 $2.74

$3.78

November December January February March

Remodeling Market Indicies

72

55

75

61

71

55

66

51

68

52

71

56

70

54

3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26

Current Futures

0

10

20

30

40

50

60

70

Metro Building Units - Past 12 Months

908

612

730

509
556

634 630

525

375

459

370

422

April May June July August September October November December January

February March

Units

0

200

400

600

800

1000

4Q
 2

02
5

4Q
 2

02
5

1Q
 2

02
6

1Q
 2

02
6

3Q
 2

02
4

3Q
 2

02
4

4Q
 2

02
4

4Q
 2

02
4

3Q
 2

02
5

3Q
 2

02
5

1Q
 2

02
5

1Q
 2

02
5

2Q
 2

02
5

2Q
 2

02
5

Twin Cities Building Activity

3,6373,637

2,3082,308

1,9091,909

1,6951,695

1,8851,885

Total

0 1000 2000 3000 4000

2022

2023

2024

2025

2026

TC Housing Permits Authorized

March 25 (37.57%) March 26 (62.43%)

Twin Cities Median Home Price

380,000 380,000

February 25 February 26

Median Home Price

0

250000

Twin Cities Total Active Listings

March 2026 (50.81%) March 2025 (49.19%)

Twin Cities Construction Employment -0.3% of
workforce

68,640 67,639
61,332 60,433 58,385

October November December January February

Total

25000

50000

75000

Twin Cities Construction Weekly
Wages

2,2352,235 2,1862,186 2,1462,146 2,1012,101 2,1242,124 2,1682,168 2,1442,144

Aug. 2
5

Sept. 2
5

O
ct. 2

5

Nov. 2
5

Dec. 2
5

Jan. 2
6

Feb. 2
6

1,000

1,500

2,000

2,500

MN Construction Employment – 0.4%
of workforce

98,52298,522 96,06696,066 97,41697,416 95,81595,815
86,50188886666,55550000111186,501 82,95782,957 81,20081,200

Aug. 2
5

Sept. 2
5

O
ct. 2

5

Nov. 2
5

Dec. 2
5

Jan. 2
6

Feb. 2
6

50,000

75,000

100,000

MN Single-Family Housing Units
Authorized

1,5891,589

1,8301,830

0 500 1000 1500 2000 2500

Total

US Single-Family Housing Units
Authorized

124,210124,210

121,834121,834

0 25,000 50,000 75,000 100,000 125,000

Total

MN Monthly Retail Gasoline Prices

$2.99 $2.90
$2.70 $2.74

$3.78

November December January February March

Remodeling Market Indicies

72

55

75

61

71

55

66

51

68

52

71

56

70

54

3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26

Current Futures

0

10

20

30

40

50

60

70

Metro Building Units - Past 12 Months

908

612

730

509
556

634 630

525

375

459

370

422

April May June July August September October November December January

February March

Units

0

200

400

600

800

1000



H O U S I N G  F I R S T  M I N N E S O T A    : :   H O T  S H E E T   : :    A P R I L  2 0 2 6    : :   H O U S I N G F I R S T M N . O R G

MN Monthly 
Retail 
Gasoline 
Prices
SOURCE: ENERGY 
INFORMATION ADMIN

Twin Cities Building Activity

3,6373,637

2,3082,308

1,9091,909

1,6951,695

1,8851,885

Total

0 1000 2000 3000 4000

2022

2023

2024

2025

2026

TC Housing Permits Authorized

March 25 (37.57%) March 26 (62.43%)

Twin Cities Median Home Price

380,000 380,000

February 25 February 26

Median Home Price

0

250000

Twin Cities Total Active Listings

March 2026 (50.81%) March 2025 (49.19%)

Twin Cities Construction Employment -0.3% of
workforce

68,640 67,639
61,332 60,433 58,385

October November December January February

Total

25000

50000

75000

Twin Cities Construction Weekly
Wages

2,2352,235 2,1862,186 2,1462,146 2,1012,101 2,1242,124 2,1682,168 2,1442,144

Aug. 2
5

Sept.
25

O
ct.

25

Nov. 2
5

Dec. 2
5

Jan. 2
6

Feb. 2
6

1,000

1,500

2,000

2,500

MN Construction Employment – 0.4%
of workforce

98,52298,522 96,06696,066 97,41697,416 95,81595,815
86,50186,501 82,95782,957 81,20081,200

Aug. 2
5

Sept.
25

O
ct.

25

Nov. 2
5

Dec. 2
5

Jan. 2
6

Feb. 2
6

50,000

75,000

100,000

MN Single-Family Housing Units
Authorized

1,5891,589

1,8301,830

0 500 1000 1500 2000 2500

Total

US Single-Family Housing Units
Authorized

124,210124,210

121,834121,834

0 25,000 50,000 75,000 100,000 125,000

Total

MN Monthly Retail Gasoline Prices

$2.99 $2.90
$2.70 $2.74

$3.78

November December January February March

Remodeling Market Indicies

72

55

75

61

71

55

66

51

68

52

71

56

70

54

3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26

Current Futures

0

10

20

30

40

50

60

70

Metro Building Units - Past 12 Months

908

612

730

509
556

634 630

525

375

459

370

422

April May June July August September October November December January

February March

Units

0

200

400

600

800

1000

Nov. 2025 Dec. 2025 Jan. 2026 Feb. 2026 Mar. 2026

Key Indicators
Economic uncertainty, coupled with rising 
building material costs and interest rates, 
resulted in a sharp decline in builder sentiment 
in April as the housing market enters into the 
heart of the spring buying season.
 Builder confi dence in the market for newly 
built single-family homes fell four points to 34 
in April, according to the National Association 
of Home Builders (NAHB)/Wells Fargo Housing 
Market Index (HMI). This is the lowest level 
since September 2025. 
 “Builder sentiment has fallen back in spring 
as buyers face ongoing elevated interest rates 
and growing economic uncertainty,” said NAHB 
Chairman Bill Owens. “The year started with 
hopes for housing momentum growth, but 
risks with respect to the Iran war, energy costs, 
and declines for consumer confi dence have 
slowed the market.” Mortgage 

Rates
SOURCE: FREDDIE MAC
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Freddie Mac Primary Mortgage Rates (Dec. 2025 - April 2026)
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